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This progress is reflected in our Fiscal 2016 results, with Pitt
Innovators setting records for the number of invention disclosures
submitted, patents issued, and number of startup companies formed
around Pitt discoveries. We also had more than 1,000 faculty, students
and stalff participate in our entrepreneurship educational programming.

The Institute’s programming and partnerships expanded in kind to
meet the growing demand for entrepreneurship education, funding for
commercialization activities and professional mentoring.

New partnerships formed during the year with the Keiretsu Forum
Mid-Atlantic angel investment network and Osage University Partners,
which provides venture capital funding to promising university-based
startups, are providing new opportunities for Pitt Innovators to move
their discoveries from the lab to the marketplace.

The Innovation Institute responded to the entrepreneurial passion of
Pitt students with the debut of the Blast Furnace student startup
accelerator. Of the nearly 40 student teams that participated in the
initial three cohorts, 10 went on to be accepted into highly competitive
regional accelerators, including Alphal.ab and Alphal.ab Gear. Fiscal
2016 also witnessed the launch of the Innovation and Entrepreneurship
Living Learning Community, a residence program for freshmen students
interested in pursuing entrepreneurial endeavors during their Pitt years.

Through our Institute for Entrepreneurial Excellence, we also had
significant impact on regional economic development. Through the
IEE’s networking and consulting programs and services, we served
over 900 businesses, helping to form or purchase more than 70
businesses, leveraging more than $12 million of financing and equity
investment, and generating nearly $30 million in sales increases for
participating companies.

The Innovation Institute begins operating on a new strategic plan in Fiscal
2017 that sets ambitious goals for engaging more Pitt Innovators and
more partners in the University’s innovation ecosystem. In addition to
operating out of newly renovated offices, we have launched an improved
website and continue to expand our roster of entrepreneurs-in-residence,
who work closely with our faculty to guide them along the path of
innovation commercialization. And with the $1 million in Chancellor
Innovation Commercialization Funds established last fiscal year being
deployed, we look forward to another robust year of translating Pitt-
developed innovations into products and services that have an impact
on society and improve people’s lives.
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Innovation Commercialization
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Regional Economic Development | Institute for Entrepreneurial Excellence
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